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INDEPENDENT AUDITORS REPORT

TO THE BOARD OF DIRECTORS CENTRUM RETAIL SERVICES LIMITED
Report on the Audit of Special Purpose Financial Statements

Opinion

We have audited the accompanying Special Purpose Financial statements of CENTRUM
RETAIL SERVICES LIMITED ("the company"), which comprise the Balance sheet as at March
312019, the statement of Profit and Loss and the Cash Flow Statement for the year then ended
and a summary of the significant accounting policies and other explanatory information. The
special purpose financial statements have been prepared by the Management of the company for
the purpose of its consolidation by its Holding Company i.e. Centrum Capital Ltd.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose financial statements give the information in the manner so required and
give a true and fair view in conformity with the Accounting Standards prescribed in Rule 7 of
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 3152019 and its profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the special purpose financial statements in accordance with the
Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Special purpose Financial
Statements section of our report. We are independent of the entity in accordance with the Code of
Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the special purpose financial statements.

Responsibilities of Management and Those Charged with Governance for the Special
Purpose Financial Statements

The Company's Board of Directors are responsible for the matters stated with respect to the
preparation of these Special Purpose Financial Statements that give a true and fair view of the
financial position, financial performance and cash flow statement in accordance with the
accounting principles and policies generally accepted in India, as applicable and in accordance
with the required format of special purpose financial statements.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring
the accuracy and completeness of accounting records, relevant to the preparation and
presentation of statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, Management is responsible for assessing the
Company’s ability,%ms a Going Concern, disclosing as applicable, matters related to
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going concern and using the going concern basi ounting unless management either intends
to liquidate the company or to Cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these special purpose financial
statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the special purpose
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

e Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the special purpose financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) t the effect of any identified misstatements in the special
purpose financial statementg?
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We communicate with those charged with ermafice regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Restriction on Distribution and Use

The special purpose financial statements have been prepared for inclusion in the consolidated
financial statements of the Parent Company. As a result, the special purpose financial statements
may not be suitable for another purpose. Our report is intended solely for the the Parent Company
and the auditors of the Parent Company for their consideration into the audit of Consolidated
Financial Statements and should not be distributed to or used by parties other than the Company,
the Parent Company and the Auditors of the Parent Company.

Other matter

The company shall prepare a separate set of general purpose financeal statements for the year
ended March 3152019 in accordance with the Indian Accounting Standards notified under Section
133 of the Act, on which we shall issue a separate Auditor’s Report to the members of the
company.

For A.T. Jain & Co.
Chartered Accountants
Firm Registration Nos. 103886W

-
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Sushil Jain K;}\ s
(Partner) N o

Membership No. 033809
Place: Mumbai
Date: 22nd May 2019



CENTRUM RETAIL SERVICES LIMITED
BALANCE SHEET AS AT MARCH 31, 2019

As at As at
; Note
Particulars No March 31,2019 March 31,2018
Ed 4
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 35,54,65,350 35,564,65,350
Reserves and surplus 4 3,91,65,55,318 2,50,38,68,704
Non-current liabilities
Long-term borrowings 5 2,08,93,56,031 1,36,16,14 337
Other Long term liabilities 6 71,38,29,182 71,52,70,775
Long-term provisions 7 22.66,404 27,997,747
Deferred tax liabilities 32 32,03,905 -
Current liabilities
Short-term borrowings 8 4 55,00,000 98,22,16,714
Trade payables 9
a) total outstanding dues of micro enterprises and
small enterprises - -
b) total cutstanding dues of creditors other than
micro enterprises and small enterprises 1,70,47,528 1,567,63,134
Other current liabilities 10 27,13,01,254 24,64,66,631
Short-term provisions 11 21,11,33,362 1,76,64,004
TOTAL 7,62,56,58,333 6,20,11,27,397
ASSETS
Non-current assets
Property, Plant and Equipment
Tangible assets 12 14,01,25,615 2,62,14,346
Intangible assets 12 40,83,142 45.37,399
Capital Work In Progress 12 - 2,20,00,508
Non-current investments 13 86,59,41,190 1,88,27,77,823
Long-term loans and advances 14 11,563,10,006 5,48,79,048
Current assets
Current Investments 15 7595874 9,01,052
Inventories 16 1,00,000 =
Trade receivables 17 9,54,36,749 13,32,91,369
Cash and cash equivalents 18 8,32,62,622 46,611
Short-term loans and advances 19 3,24,97,58 699 3,55,34,33,975
Other current assets 20 3,06,40,44 436 42,30,45,266
TOTAL 7,62,56,58,333 6,20,11,27,397
The accompanying notes 1 to 44 are an integral part of
the financials statements
As per our Audit Report of Even Date Attached
For A.T. Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants il Services Limited.
Firm Registration No:- 103886W
x 3
QoW - ; ;
) i i Rajnish Bahl
Chaifman Managing Director
Sushil T. Jain DIN : 00871062 1699047
Partner

Membership No:- 033809
Place: Mumbai
Date: 22nd May 2019

e

Narayan Krishnan
CFO

v
rchana Goyal

Company Secretary
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CENTRUM RETAIL SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2019

Year Ended Year Ended
Particulars Note No. March 31,2019 March 31,2018
4 Z

Revenue
Revenue from Operation 21 741,876,599 470,856,735
Other Income 22 14,873,758 8,205,915
Total Revenue 756,750,357 479,062,650
Expenses
Employee benefits expenses 23 168,527,589 99,422,876
Finance Costs 24 372,545,170 176,839,843
Depreciation and amortization expenses 12 13,714,447 4,686,781
Other expenses 25 1,486,315,798 116,065,185
Total Expenses 2,041,103,003 397,014,684
Profit before exceptional items and tax (1,284,352,6486) 82,047,966
Exceptional Items 26 3,063,425,088 171,478,234
Profit before tax 1,779,072,442 253,526,200
Tax Expenses

- Current tax 387,974,281 55,857,154

-Less: MAT Credit (Entitlement) / Reversal (25,306,537) (2,763,806)
Tax expenses/(credit) relating to prior years 514,179 (10,568)
Deferred Tax 3,203,905 -
Profit/ Loss for the Year 1,412,686,614 200,443,421
Earnings per share (face value of . 10/- each):
(i) Basic 39.74 5.562
(ii) Dilutive 39.74 5.62

The accompanying notes 1 to 44 are an
integral part of the financials statements

As per our Audit Report of Even Date Attached
For A.T. Jain & Co.

Chartered Accountants

Firm Registration No.:- 103886W

Centrum Retail Servicés 'Limited.
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For and on behalf of the Board of Directors

ahl
Director

Rajnish B

Managing
Sushil T. Jain DIN : 00871062 DIN : 01699047
Partner

Membership No:- 033809
Place: Mumbai
Date: 22nd May 2019
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Narayan Krishnan
CFO

Company
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ha:(oyal

Secretary




CENTRUM RETAIL SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Profit on sales of current investment

Profit on sale of Investment

Loss on sales of Investments

Interest Income

Deffered Rent Provision

Unrealised gain on open option position
Bad Debts Written Off

Property, Plant and Equipment discarded
Loss on sale of Property, Plant and Equipment
Marked-lo- Market Losses

Operating Profit before Working Capital changes

Adjustments for :

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories
(Increase) / Decrease in Loans & Advances
(Increase) / Decrease in Other Current Assets
Increase / (Decrease) in Other Liabilities
Increase / (Decrease) in Provisions

Cash generated from Operations before tax
Taxes Paid (Net of Refunds)

(14,199,492)
(3,324,095,616)
382,201,209
(623,014)
(303,439)
38,045,118
3,121,532
4,547,045
36,162
4,800,000

Year Ended Year Ended
Particulars March 31,2019 March 31,2018
z Z
A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation 1,779,072,442 253,526,201
Adjustments for :-

Interest expense 331,856,500 173,787,893
Depreciation and amortisation expenses 13,714,447 4,686,781

(172,379,287)

220,683
78,423,006

(781,827,106)

34,733,088
(100,000)
(2,256,755,681)
(110,224,288)

338,265,278

(113,127,127)

(3,397,023,828)
(463,239,259)

(178,482,258) 691,535,538
18,678,431 (3,870,165)
(3,273,977,815) (2,947 459,563)
193,722,339 37,675,620

Net Cash generated from/(Used in) Operating Activities (A) (3,467,700,155) (2,985,135,183)
B. [CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 623,014 -
Purchase of Property, Plant and Equipment (6,085,972) (41,973,758)
Sale of Property, Plant and Equipment 105,932 -
Purchase of Current Investment (6,357,393,867) -
Purchase of Investments in Subsidiaries (604,730,615) (1,322,232,194)
Proceeds from sale of Investments in Subsidiaries 4,490,867,538 2,428,691,781
Proceeds from sale of Current Investments 6,364,898,538 -
Net Cash generated from/(Used in)Investing Activities (B) 3,888,284,568 1,064,485,828
C. |CASHFLOW FROM FINANCING ACTIVITIES
Buyback of Shares (Incl Premium) - (561,332,775)
Proceeds from long-term borrowings 728,481,539 1,401,622 415
Repayment of long-term borrowings (739,846) (930,105)
Proceeds from short-term borrowings 10,000,000 982,216,714
Repayment of short-term barrowings (946,716,714) (390,807,118)
Interest paid (128,393,383) (68,163,335)
Net Cash Generated from/(Used in)from Financing Activities (C) (337,368,404) 1,872,505,797
Net Increase / (decrease) in Cash and Cash Equivalents ( A+B+C) 83,216,011 (48,143,559)
Opening Cash and Cash Equivalents 46,611 48,190,170
Cash in Hand 46,611 21,189
Balance With Banks - 48,168,981
Closing cash and cash equivalents 83,262,622 46,611
Cash in Hand 68,501 46,611
Bank Balance 4,590,201 -
83,262,622 46,611

N

cash and cash equivalents.

w

amount has been discharged by means of cash and cash equivalents.

o

received in cash and cash equivalents

dated 2nd April 2018 read with deed of assignment dated 15th May 2018,

The above cash flow statements have been prepared under the indirect method set out in Accounting Standard (AS)-3.
Cash Flow Statement notified pursuant to the Companies (Accounting Standards) Rules,2006.
1 Direct tax paid is treated as arising from operating activities and are not bifurcated between investment and financing activities.

During the year, the company has made investment 1 (one) share warrant at ¥. 10,00,000 of Centrum Wealth Management Limited (Subsidiary
company) and the company paid 2.10,00,000/- which is 100% of the total value of warrants. the entire amount has been discharged by means of

During the year,the company has made investment ¥ Rs 35,28,00,000 towards 49% stake in Centrum Investment Advisors Limited, the entire
4 The Company has acquired 48.99% stake in Centrum Broking Limited from Holding Company Centrum Capital Limited for a purchase consideration
of 2.19,84 50,000/~ The entire amount has been discharged by means of cash and cash equivalents.

During the previous year the Company has divested its stake in Centrum Securities Private Limited for sales proceeds of Rs. 68,216/- which was

6 During the current year the Company has sold its stake in Centrum Direct Limited to Goldman Securities Pvt Ltd vide share purchase agreement

For A.T.Jain & Co.

Chartered Accountants

Sushil T. Jain

Partner

Membership No:- 033809
Place: Mumbai

DIN : 00871062

Managing Dirgctor
DIN : 0169901‘5/

Date: 22nd May 2019

h-l-;LMUN y

Narayan Krishnan ana Goyal
CFO Company Secretary




CENTRUM RETAIL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2019

As at As at
Particulars March 31,2019 March 31,2018
Z Z
Note 3: Share Capital
Authorised Shares:
3,80,00,000 (Previous year 3,80,00,000) equity shares of ~ Z 10/- each 38,00,00,000 38,00,00,000
Total 38,00,00,000 38,00,00,000
Issued, Subscribed & Fully Paid Shares
3,55,46,535 ( Previous year 3,5546,535) Equity Shares of ' 10/- each 35,54,65,350 35,54,65,350
Total 35,54,65,350 35,54,65,350
3.1 Reconciliation of the Number of shares outstanding
As at As at
Particulars March 31,2019 March 31,2018
No. of Shares No. of Shares
Equity Shares
At the beginning of the period 3,55,46,535 3,63,36,270
Less Bought back during the year - (7.89,735)
Outstanding at end of the year 3,55,46,535 3,55,46,535
Out of 3,55,46,535 Shares, 3,07,99,693 Shares has been
Issued for consideration other than cash
Terms / Rights attached to equity shares:
The Company has issued only one class of equity shares having a par value of ¥ 10 per share. Each
holder of equity shares is entitled to one vote per share. Any dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing annual general meeting. The
Company has not declared/ proposed any dividend in the current year and previous year
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company. The distribution will be in proportion to the number of equity
shares held by the shareholders.
3.2 Shares held by holding company
As at As at
Share Holder March 31,2019 March 31,2018
No of Shares % of Holding No. of Shares No. of Shares
Centrum Capital Ltd 3,31,77,328 93.33% 3,03,29,219 85.32%
Total 3,31,77,328 93.33% 3,03,29,219 85.32%
3.3 Details of shareholders holding more than 5% shares
As at As at
Share Holder March 31,2019 March 31,2018

No of Shares

% of Holding

No of Shares

% of Holding

Equity Shares of Z. 10 each fully paid

Centrum Capital Ltd, holding Company 3,31,77,328 93.33% 3,03,29,219 85.32%
Amritpal Singh Bindra 23,69,207 6.67% 23,69,207 6.67%
Caishen Enterprise LLP - - 25,31,647 7.12%

Total 3,55,46,535 100 3,52,30,073 99

The company has bought back 7,89,735 equity shares of Z 10 each pursuant to buyback program in the FY 2017-18




As at As at
Particulars March 31,2019 March 31,2018
z 4
Note 4: Reserves & Surplus
Securities Premium
Opening Balance 2,18,73,88,453 2,23,08,23,878
Less: Utilised for buyback of equity shares - (4,34,35,425)
Add: Reversal for buyback of equity shares in FY 2017-18 4,34,35,425 -
Balance as at end of the year 2,23,08,23,878 2,18,73,88,453
Debenture Redemption Reserves
Opening balance 31,64,80,251
Add: Transfer from surplus in the statement of profit & loss. 32,48,94,749 31,64,80,251
Less : Transferred to general reserves (1,18,75,000) -
Balance as at end of the year 62,95,00,000 31,64,80,251
Capital Redemption Reserve
Opening balance " R
Add: Transfer from surplus in the statement of profit & loss 78,97,350 -
Balance as at end of the year 78,97,350 -
General Reserves
Opening balance - -
Add: Transferred from debenture redemption reserves 1,18,75,000
Balance as at end of the year 1,18,75,000 -
Surplus/(Deficit) in the statement of profit & loss
Opening Balance - 11,60,36,830
Add: Profit for the year 1,41,26,86,614 20,04,43 421
Amount Available for Appropriation 1,41,26,86,614 31,64,80,251
Less: Appropriations
Utilised for buyback of equity shares in Financials Year 2017-18 (4,34,35,425)
Transfer to Capital Redemption Reserve (78,97,350) 2
Transfer to Debenture Redemption Reserves (32,48,94,749) (31,64,80,251)
Balance as at the end of the year 1,03,64,59,090 -
Total 3,91,65,55,318 2,50,38,68,704
As at As at
Particulars March 31,2019 March 31,2018
4 E4
Note 5: Long-term borrowings

Secured Loans

Non Convertible Market Linked Debentures

(Secured by way of first pari passu floating charge created on present and future business
receivables and investments upto 100% of the value of debenture as set out in the debenture Trust
Deed)

Maturity Year Amount
2021-2022 99,22 64,489
2020-2021 96,01,91,183
2019-2020 20,92,67,788
Total* 2,16,17,23,460

The Coupon (interest) on Market Linked Debentures are based on the movement of Nifty 50 index
as the underlying reference price.

* It includes current maturities of Market linked Debentures amounting to . 20,92,67,788/- (Previous
year ¥.4,06,47,923/-) grouped under other current liabilities (refer note no 10).

Term Loans
(a) From Banks
Vehicle Loan from Axis Bank Ltd

(Venhicle loan is secured against hypothication of vehicle purchased there against)
( This is payable in equated installments upto 59 Months period from date of loan commencing on 15
February 2015 and carry an interest of 10.26% p.a)

South Indian Bank
(Secured by Corporate Guarantee of Centrum Capital and owned Property)

(Term loan is repayable in 180 months and carrying a interest rate @ 10.70%)

(b) From Others Parties

Vehicle Loan from Kotak Mahindra Prime Ltd
(Vehicle loan is secured against hypothecation of vehicle purchased there against)

( This is payable in equated installments upto 3 Years period from date of loan commencing on 21
August 2018 upto 5 August 2021 and carry an interest of 9.42% p.a)

e

1,95,24,55,672

13,65,18,725

3,81,634

1.36,08,74,491

7.39,846

2,08,93,56,031

1,36,16,14,337
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Note 6 : Other Long-term liabilities
Provision for rent equalisation - 3,03,439
Interest accrued but not due on Market linked debentures 32,41,26,664 7,40,88,452
Other non-current liabilities 38,97,02,518 64,08,78,884
TOTAL 71,38,29,182 71,52,70,775
Note 7 : Long-term provisions
Provision for employment benefits
Compensated Absences 22,66,404 27,97,747
TOTAL 22,66,404 27,97,747
Note 8: Short-term borrowings
Secured Loans
Repayable on Demands From Banks
Federal Bank Limited - 13,14,16.714
(Secured against Fixed Deposit)
Unsecured Loans
From Related Parties
Centrum Investment Advisors Ltd (refer note: 27) 1,00,00,000 -
Inter Corporate Deposit 3,55,00,000 85,08,00,000
TOTAL 4,55,00,000 98,22,16,714
Note 9: Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises - -
(b)Total outstanding dues of creditors other than micro enterprises and
small enterprises - -
Dues to related parties (refer note: 27) 11,55,588 87,77,065
Others 1,58,91,940 69,86.069
TOTAL 1,70,47,528 1,57,63,134
Note 10 : Other current liabilities
Current Maturities of Long Term Debt 4225171 930,104
Non Convertible Market Linked Debentures 20,92,67,788 4,06.47,924
Embedded Derivative Portion in Market Linked Debentures 2,01,75,320 98,28,807
Interest accrued & due on borrowings - 7,13,90,632
Interest accrued but not due on borrowings 2,54,47,818 31,711,512
Other Payable
For Expenses 12,05,861 6,86,593
Statutory Dues Payable 1,09,79,295 219,14 540
Book Overdraft - 9,78,96,519
TOTAL 27,13,01,254 24,64,66,631
Note 11 : Short-term provisions
Provision for employment benefits
Gratuity 13,74,710 8,37 544
Compensated Absences 2,14,231 2,97 554
Other
Provision for Tax [Net of Advance Tax of ¥ 24,05,01,548/- (Previous Year % 4,98,00,380 )] 20,9544 421 1,65,28,906
TOTAL 21,11,33,362 1,76,64,004




NN

R

z60'L0' biB'GH'6L 12300
4 - FUALLIS3AU) palonbun JO anje s 31eaalEaY
[l-#€18'PE 675d - JRDA sPOIADId] -/ ¥EE'86°GL
750°10'6 vi8'G6'5L Sy JO anjea 12xiew] SJUAWISIAUL pA1CnD Jo anjey, dlealEhy
8102°LE YoIBW 6L0Z°1E udlew siejrioed
w m(‘ v sy
750'10%6 bi8'S6'SL - B eioL
. i %8G/ - 2181 uodno)y
B 198'€6°CL - 001 pajonty - 000°GL sI12410 - ue|q wawdo|aaag 21815 RNYSRIRLRY, 3
SPUCY Uj SIUSWISIAU]
750°10'6 - - - - pa1ond pr9'E vp9's s1210 010 Ueld pInbi jenuspnig DPRI| 7
* 10070 : : - pai1ond 0T 70T 512410 YIMOID URlg pInbi] Wueg sap L
SpuUn4 [BNINW UL JU3WISIAU|
210Z° L€ UdIe 6L0Z'LE UDJEIN | 81L0Z'LE UDJBW | BLOZ'LE UDJBW 810Z"HE YdJew 6L0Z°HE UdIew
s1ay10 / faauz
pajjoiuo)
v sy sy e sy pred WSy IV sy JAl [ 21812055y "oN
2 anjea ade4 ANn4 / pied Ajleg | paonbun / paiond S3IUN / S2JRYS JO "ON / Auelpisgng ajeiodio) Apog ay3 jo aweN S
SJUSWISaAU JUSIIND G| myul,
£28'44'42'86'L 061°1F'66'98 Jel0)
904'C0'06'£8°L 06117 6598 SIUDLLISIAU| palonbun Jo anjes 3185358y
[{1in "5y - seah snowaaud ‘N
- - 'Sy~ 2NJeA 19vIEW] SIUSWISIAU| PAIONY) JO 3njep a1e82u88y
810Z'1E Y2ueW BLOZ'LE ydIBY
siejnoied
IV SY v sy
LVV'RLLE O - Apiadoid JuawWIsaAUL 4O anjen Bupie)
3 LU E0L Juawdinby pue jueyd Al1adold 01 pallajsuel] 15537
£898°9G°/1 £88°8G°/ 1 uolielzaidag paie|nwnioy 1ssa
000°£€°65°0L 000'€£°65°0L Gutpying pue pueq
Kuadoid Juaunsaau|
BLOT ISLE Yatew 60T ISLE YadeW
e sy I® Y BULP|ING UL JUSWISIAU| JUIIIND-UON
Auadoid ul WawisaAul {2)
- 000'00'0}
- 000'00°0L = 000°00°0L pied Aling paionbun - i Aiepisgns, P JUSUBRUBY UI|E3M WUNIUIT 1
810Z'1E Yasew 6L0Z'LE UIBW | 8LOZ'LE YMBW | 6L0Z'LE YIBW 8102°1E Yaiew BLOZ'LE Ysew pajjouc)
W sy W sy e sy pred W sy v sy JAr [ 23eL0s8Y “ON
2 anjea ase4 Aln4 7 pied Kjaied | payonbun s pajond SILUM / S3JeyS JO "ON 1 Aeiptsgng ayesodio) Apog ay3 jo swep g
SJUBIIEM 2JBYS Ul JualsaAl] (q)
90£'€0'06'L8"} 061" L¥'6F'98 1e101
E 000°05'¥8'61 ol oL pied A)ng pajonbun - 000°05°¥6 ane1ossy P17 Buoug WU 9
- 000°00°8Z'SE 0l oL pied Ajng pajonbun B 000°Gr' T 31eID0SSY P SIOSIADY JUBLLISBAU WUNIJUDD S
000°00°9L°ZE - oL oL pred Ajing pajonbun 000°09'4Z'¢ ) Adetpisgng ‘P IAd SALINDIS LN v
000'00°46° L€ DEZ°16'96'0Z oL oL pied Ajing payonbun 000'00°00°7 00081 LE"L Aeipisqng P awSeURY L)RaM WNU) €
000'00°05 ‘9 096°66°6£°0L 0L oL pred Ajng pa1onbun 000'00°G9 966°66°€0° L Aeipisgng P33T 512¥0.g IDURINSU| WINAUSY z
904°E0°49'91°L - oL oL pred Ajiny palonbun SP8'sZ'ss - Kieipisang pauwWILY 1324guinaus) 5
sjuawniIsu| AInb3 up JuaWIs3AU| (e}
810Z'LE Yoiew BL0Z'HE Udew 8LOZ'LE UJB | 610Z'LE UMEW 810Z°LE YR 6L0Z°1E Udtew R
IV sV IV sy ie sy 1Y sy ¥ sy
ssy0 7 Al
2 ateys sad anjea adey SUUM £ S3JRYS JO “ON paflenuay
pred . JAP 1 33e1D0SSY . -oN
Anng 7 pieg Ajlieg | pazonbup s palond 7 faeipisqng ajes0di0) Apog sy jo awen 15

Q3LIWIT SIDIA¥IS TYLIE WNELINID

SjUaWNnIysuU] AJINDb3 Ul JuswysaAu] (8]

3500 3] - $34BYS U[ SIU3WISIAU| JUILIND-UON g | 310N




Buipiing Japun apew si (££8'g5 Ll 'Sy jo uonerdaidap Jojou ) LLL'YLLE' 0L "SH JO UOHIPP
puE 810z ‘dy 1SL WoJj 199)49 ynm sasodind aAneasILILIPE 1O} 2SN O} papuaiul s}l sk ‘Juawdinba pue jueld Auado.id o3 Auadoid Juaunsaau| Ajisse|a o papioap Juawabeuew sy3 ‘61-81.0Z JB3A |e1ouBUl Byl Buung .

- SPLTIS'LO'E 798'LL'YY - 868'LT'6T +96°61'ST STT'0EZLS Z88'S0'EE 0¥9'6L'ZSY LSE'9STS'T 81-LT0Z 'A'd1BI0L
£57'Z5'LT’S LSL'B0TF'FL EFEGT0L'L 996CL'IL LYF'PLLET 298'LL'FY 660'82'C1'91 +19'29'8L'T 86S'09'8LET STIT'0EZL'S 61-810Z "Ad [BIOL
3 = - - < - - 788'S0'EE Z8E'8L9 00S°LZ'92 1ea) Snoladld

- - - e1oL
- - - - yuawdojasaqg
- - - - - - Japup) s1assy a1qidueiuf
80500022 80500022 23} SNOIAJL]

805'00'02°2 - ] # . ) - 805°00°0Z'T - 805007022 1e10L
80500'02'Z - - - = - - 805'00°02'C = 805'00'02'C ssatdoid up y1oMm [ende)

66ELE'SY 910'1+'2 - £FT'8ET ELL'T STH'8L LY - 699°2L'9F 9¥L'SO'T ABaj Snoisdld

66£LESY ZY1'EB 0 ¥L7'S6'9 - 6STHSY 910 1+'T STHBL LY @ & ST+8LLY 1210
66E'LE'ST ZHT'E80F ¥LTS6'9 - 6SZ'FS'Y 9T0'TH'e ST#'8LLY E = STV'8LLY oaemyos 1aanduwio)
519ssY ajqidueiuj

9FEFL29'T 9¥8'9€ZH 5596892 T6TLY'ST Z61ISH0'E 180°8Z'6LT TIL'€T'ST'L B3I SNOIAI

9FEF1C9C S19'SZT0VL 690 F7€9L 996'ZLTL 68109CET 9+8'9E'TH $89'6F'F9'ST 901'79'8S 86509'81°CL Z6L'ISH0'E oL
882'S1'0E $2L'05'62 290'89'6T - 9002521 950912 98L'8T'6Y k ZPYL8'TT PPETELE aandwon
859'F6'LY 1S9°LZ'LS 0EP'LL'ST - 8FH'69'ZT Z86'20'E 180'S0'EL . I+b'20'2e 0¥9'20'1S uawdinbyg asyj0
6E0'F8PT'T TOT'TSA0'T 766'G8'GE = LZS'£S'9T L9¥'BZ'6T S60'LEEY'T 10SZ¥ 060296 905" ZTHE'T saPIyap
TTLL'ELTT SZZ'LY'9E 7L8'99'F - L6Y'SS'E SLETT'T L60FT'TY - 0006241 L60'G8'ET SAIMIX1] 7§ 2INIUINY
V65'66 * ¢ a51's1 - 85+'ST - [SO'ST'T - IS0'ST'T awdinby [eat0[g
S¥O'LY'Sh 089'££°05°T BZR'99'69 805°25'T T 428'99'69 80G'£S'TT 80500022 ¥SS'F0'LS 805'00'02'C ¥G5P0LS SIUataAL yasear
= PET'ST'0Z01 £88'85'AT £88'85'LT & LIT'HLLE'0T - LITRLLEDT - Ing g puet
wewdinby pueueld ‘Siaadoag

ABAA N
8T0Z YaIep 6102 Yorep 6107 yriepw Jajsuea] a1y .10) adae2 aduejeqg Jdajsued], suonestende) i ,
ISTgieseadueiey | ISTEIE SeIdUR[RY | ISTE 1B SB adUR[RY /1esodsiq uonepaadag dupuadp adue[eg 3UISO) J1esodsiq /suonippy anueleq Juiuwadp sdepnatIEd

Mo01d 19N

uonepaada( palenunNddy

}20]d 55019

b

61-8107 1B3A [ERURBUL]

ALTSIOIAYIS TIVLIH WHLNID

sjuawalels [epueuy ay) jo 1red Jururio) sajoN

$19SSY paxLi izl 910N




As at As at
Particulars March 31,2019 March 31,2018
4 k4
Note 14 : Long-term loans and advances
(Unsecured, considered good, Unless Otherwise Specified)
Loans and Advances to Others 2,14,67,752 3,00,00,000
Other loans and advances
Deposits 6,26,44,169 1,89,87,500
MAT Credit Entitlement 3,11,98,085 58,91,548
TOTAL 11,53,10,006 5,48,79,048
Note 16 : Inventories (at cost or Net Realizable Value whichever is lower)
Commercial paper - IL& FS 1,00,000 -
TOTAL 1,00,000 -
Note 17 : Trade Receivables
(Unsecured, Considered Good, Unless Otherwise Specified)
Debt Qutstanding for period Exceeding Six months 34,304 1,57,500
Others 9,54,02,445 13,31,33,869
TOTAL 9,54,36,749 13,32,91,369
Note 18 : Cash and Cash Equivalents
Balances with banks
In Current Accounts 45,90,201 -
Cash in Hand 68,501 46,611
Other Bank Balances s
Earmarked Balances With Banks* 7,86,03,920 -
“The Company has deposited Rs. 7,86,03,920 under an Escrow agreement with Yes Bank Ltd
towards any future occurrence of loss or liabilities arising from any Govt. Authority / tax authorities
applicable to the divested entity Centrum Direct Limited.
TOTAL 8,32,62,622 46,611
Note 19 : Short-term loans and advances
(Unsecured, Considered Good, Unless Otherwise Specified)
Loans and advances to related parties (refer note: 27) 83,67,51,892 1,15,77,39,087
Loans and Advances to Others 2,41,14,47,735 2,39,563,81,654
Loans and Advances to Employees & Others 9,73,157 =
Pre-Paid Expenses 5,85,915 313,234
TOTAL 3,24,97,58,699 3,55,34,33,975
Note 20 : Other Current Assets

(Unsecured, Considered Good, Unless Otherwise Specified)

Interest accrued & due on loans 24 ,87,67,689 15,03,54,601
Interest accrued but not due on loans 9,98,317 53,15,027
Balance With Revenue Authorities 3,56,83,236 -
Premium Paid on Exchange Traded Options (net) 9,10,98,593 7,84,23,006
Margin Placed With Broker 11,84,76,601 18,89,52,632
Advance for Purchase of shares 2,50,00,00,000 -
Other receivables 6,88,20,000
Deposits to related parties* 2,00,000 -
Centrum Financial Services Limited
*Deposits to related parties is netted off for marked to market losses of Rs.48,00,000/- pursuant to
the short term investment arrangement entered with the related party. ( Refer note 38)

TOTAL 3,06,40,44,436 42,30,45,266




As at As at
March 31,2019 March 31,2018
4 Z
Note 21 : Revenue from operations
Income from Business Support Services 17,56,31,972 26,02,24,512
Interest Income 56,62,44,627 21,06,32,223
TOTAL 74,18,76,599 47,08,56,735
Note 22 : Other Income
Profit on Sale of Invesment (net) 1,41,99,494 9,01,052
Rent Income = 72,96,232
Other Income 6,74,264 8,631
TOTAL 1,48,73,758 82,05,915
Note 23 : Employee benefits Expenses
Salaries wages and bonus 15,87,65,556 8,84,52,166
Contribution to Provident and Others Funds 55,59,868 49,31,482
Gratuity Expenses 6,52,313 25,07,695
Compensated Absences - 15,56,290
Staff welfare expenses 35,49,852 19,75,243
TOTAL 16,85,27,589 9,94,22 876
Note 24 : Finance Costs
(a) Interest Expenses
(i) to banks 57,15,629 85,29,378
(ii) to others 36,42,90,310 16,80,55,729
(b) Other Borrowing Cost 25,39,231 2,54,736
TOTAL 37,25,45,170 17,68,39,843
As at As at
Particulars March 31,2019 March 31,2018
E4 Eq
Note 25: Other Expenses
Loss on Trading of Securities
Particulars March 31, 2019 March 31, 2018
Opening - -
Add: Purchases 2,69,53,02,000 -
Less: Closing Stock 1,00,000 -
Less: Sale 2,51,87,26,986 - 17,64,75,014 -
Audit Fees 2,00,000 2,00,000
Information Technology Related Expenses 60,07,552 9,23,680
Traveling and Conveyance 74,53,319 91,92,427
Professional & Legal Fees 7,98,30,879 4,88,79,784
Director Sitting Fees 9,60,000 14,61,000
Rent Rates & Taxes 16,71,40,458 99,48,699
Electricity Expenses 20,06,683 13,97.889
Communication and Internet Expenses 6,75,222 6,92.281
Membership & Subscription 32,679 1.35292
Business Support Services 2,21,22766 1,47.42 356
Business Promotion and Advertisement Expenses 15,42,95,651 1,90,08.253
Printing & Stationery 11,05,846 1469435
Repair & Maintanance 1,24,53,926 16,62,532
Loss on bad loans 76,84,20,829 b
Training Expenses 13,28,377 1,98,778
Exchange Iransaction Charges 8,020 121,774
Commission & Brokerage 6,80,55,409 -
Bad Debts Written Off 31:21.:532
Marked to Market Losses 48,00,000
Loss on Sale of Property, Plant and Equipment 36,162 -
Property, Plant and Equipment discarded 45,47,045 -
Other Office Expenses 45,48,463 45,34 689
Miscellanous Expenses 6,89,965 14,96,316
TOTAL 1,48,63,15,798 11,60,65,185
Note 26 : Exceptional ltems
As at As at
Particulars March 31,2019 March 31,2018
Z z
Gain on sale of Equity shares of Subsidiary- Centrum Direct Limited (CDL) 3,27,40,95,616 5,63,28,573
Gain on sale of Equity shares of Subsidiary- Centrum Financial Services Limited

Loss on sale of Equity shares of Subsidiary - Centrum Securities Pvt. Ltd.

Loss on sale of Equity shares of Subsidiary - Centrum Wealth Management Limited
Surplus attributable to foreign exchange fluctuation on sale of equity shares of subsidiary - CDL

-34,10,12,439
-1,64,75,508
14,68,17,419

11,51,49,662

Total

3,06,34,25,088

17,14,78.234




CENTRUM RETAIL SERVICES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS:

Note 1: NATURE OF OPERATIONS
Centrum Retail Services Limited (‘CRSL’ or ‘the Company’) is a Public Limited
Company incorporated and domiciled in India. CRSL is in the business of providing
common services to group entities, providing outsourcing services to clients in data
management and Information Technology, Marketing Services, providing Corporate
ICDs and short term lending. The Company also deals in securities. The Company’s
registered office is in Mumbai, Maharashtra, India.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The accompanying Financial Statements of the company have been prepared and
presented in accordance with Indian Generally Accepted Accounting Principles (“GAAP”)
under historical cost convention, on accrual basis of accounting, unless otherwise stated,
and comply with the accounting standards notified under Section 133 of the Companies
Act, 2013 (‘the Act’) read together with Rule 3(2) of the Companies (Indian Accounting
Standard) Rules, 2015 and Companies (Accounting Standards) Amendment Rules, 2016.
The accounting policies have been consistently applied by the company and are consistent

with those used in previous year.

USE OF ESTIMATES:

The presentation of Financial Statements in conformity with the generally accepted
accounting principles requires management to make certain estimates and assumptions
that may affect the reported amount of assets and liabilities and disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. The estimates and assumptions used in
the accompanying financial statements are based upon management’s evaluation of the
relevant facts and circumstances as on the date of financial statements. Actual results
could differ from those estimated. Any revision to accounting estimates is recognized

prospectively in current and future periods.




CURRENT NON-CURRENT CLASSIFICATION:

All assets and liabilities are classified into current and non- current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realized in, or is intended for sale or consumption in, the
company’s normal operating cycle;

b. Itis held primarily for the purpose of being traded

c. Itisexpected to be realized within 12 months after the reporting date; or

d. It is cash or cash equivalent unless it is restricted from being exchange or used to
settle a liability for at least 12 months after the reporting date

All others assets are classified as non- current.

Liabilities

A liability is classified as current when it satisties any of the following criteria:

a. It is expected to be settled in the company’s normal operation cycle.

b. 1Itis held primarily for the purpose of being trade;

¢. Itisdue to be settled within 12 months after the reporting date; or

d. The company does not have unconditional right to defer settlement of the liability for
at least 12 months after the reporting date terms of the liability that could at the option
of counterparty, results in its settlement by the issue of equity instrument do not affect
its classification.

All other liabilities are classified as non-current.

REVENUE RECOGNITION:
Revenue is recognized to the extent that it is probable that the economic benefits will flow

to the Company and the revenue can be reliably measured.

i.  Revenue from services
Income from Business Support Services, Consultancy services and other services

are accounted on accrual basis.

ii.  Interestincome
Revenue is recognised on a time proportion basis taking into account the amount

outstanding and the rate applicable.




iii.  Profit and Loss of Sale of Investments
Profit / Loss earned on sale of Investment is recognized on trade date basis. Profit /
Loss on sale of Investment is determined based on weighted average cost of
Investments sold.

iv.  Income from Trading in Securities

Income from trading in securities is accounted for when the risk and rewards of

ownership of the securities are passed on to the customer, which is generally on

sale of securities or at the time of redemption in case of bonds.

PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment losses. Cost includes all expenditure necessary to bring the assets to its
working conditions for its intended use. Gains/losses or losses arising from de-
recognition of plant, property and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the assct is derecognized.

Capital work in progress comprises of cost of property plant and equipment that are

not yet ready for their intended use at the reporting date.

DEPRECIATION:

Depreciation on Property, plant and equipment is provided on straight line method
over the useful lives of assets as prescribed in Schedule Il of the Companies Act.
2013 except for leasehold improvements. Incase of assets sold, depreciation is
provided up to the date of disposal. Leasehold improvements are amortized over a
period of lease or useful life whichever is less. The residual values, useful lives &
methods of depreciations of property, plant and equipment are reviewed at each
financial ycar end and adjusted prospectively. The estimated useful lives are as

follows:

‘-_'-_/—/



Estimated useful life
specified under Schedule

Particulars Il of the Companies Act
2013
Building 60 years

Computers-End user devices such as desktops, laptops
,
3 years

etc.
Computers — Servers and Networks 6 years
Office equipments S years
Electrical equipments - 10 years
Furniture and Fixtures 10 years
Vehicles 8 years

INTANGIBLE ASSETS:

COMPUTER SOFTWARE

The Company capitalizes software and related implementation cost where it is reasonably
estimated that the software has an enduring useful life. Software are carried at cost less
accumulated amortization and impairment, if any. The cost of computer software not
ready to use before year end are disclosed under Intangible Assets under Development.
Software including operating system licenses are amortized over a period of 10 years or its
estimated useful life whichever is shorter.

Gains/losses or losses arising from de-recognition of computer software are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the

asset is derecognized.

IMPAIRMENT OF ASSETS:

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired based on internal / external factors. If any such indication exists,
the company estimates the recoverable amount of the asset. The recoverable amount is
greater of the net selling price and the value in use of those assets. Value in use is arrived
at by discounting the estimate future cash flow to their present’s value based on an
appropriate discount factor. If such recoverable amount of the assets or the recoverable

amount of cash generating unit to which the assets belongs is less than its carrying




amount, the carrying amount is reduced to its recoverable amount. The reduction is treated

as an impairment loss and is recognized in the statement of profit and loss. If at the

balance sheet date there is an indication that a previously assessed impairment loss no

longer exists, the recoverable amount is reassessed and the asset is reflected at the

recoverable amount subject to a maximum of the depreciable historical cost.

RETIREMENT AND OTHER EMPLOYMENT BENEFITS:

The accounting policy followed by the Company in respect of its employee benefit

scheme in accordance with Accounting Standard 15 (Revised 2005), is set out below:

Retirement Benefits in the form of Provident fund are a defined contribution
scheme and the company has no further obligation beyond the contributions made
to the fund. The contributions are charged to the Statement of Profit and Loss on

accrual basis.

Gratuity Liability is a defined benefit obligation and is recorded based on actuarial
valuation on projected unit credit method made at the end of the year. The
Compény makes contribution to a scheme administered by the Life Insurance
Corporation of India (‘LIC") to discharge the gratuity liability to employees. The
gratuity liability and the net periodic gratuity cost is actuarially determined after
considering discount rates, expected long term return on planned assets and
increase in compensation levels. All actuarial gains / losses are immediately
charged to the profit and loss account. Further in accordance with provisions of AS
I5 (Revised), the Company has obtained the gratuity valuation certificate from the
appointed actuary as on March 31, 2019, Actuarial Gains and losses arising from
experience adjustments and change in actuarial assumptions are recognized in the

statement of profit and loss in the period in which they arise.




ii. Compensated absences are provided for based on actuarial valuation. The
actuarial valuation is done as per Projected Unit Credit Method.
Accumulated leave, which is expected to be utilized within the next 12
months, is treated as short-term employee benefit. The company treats
accumulated leave expected to be carried forward beyond twelve months, as
long-term employee benefit for measurement purposes. Such long-term
compensated absences are provided for based on the actuarial valuation using
the projected unit credit method at the year-end. The company presents the
leave as a current liability in the balance sheet, to the extent it does not have
an unconditional right to defer its settlement for 12 months after the reporting
date. Where company has the unconditional legal and contractual right to
defer the settlement for a period beyond 12 months, the same is presented as

non-current liability.

iv. All actuarial gains / losses are immediately taken to statement of profit and loss

and arc not deferred.

BORROWING COST:
Borrowing Costs are recognized as an expense in the period in which these are incurred.
Borrowing costs that are attributable to the acquisition or construction of assets are

capitalized as part of the cost of such assets.

LEASES:

[Lcases where lessor effectively retains substantially all the risks and benefits of ownership
of the leased term, are classitied as operating leases. Operating lease payments are
recognized as an expense in the Statement of Profit and Loss on a straight-line method

over the lease term.

INVENTORIES:

The securities acquired with the intention of short-term holding and trading positions are
considered as inventories and disclosed as current assets. Securities held as inventories are
valued at lower of cost and Net realizable value. Net Selling Value is the estimated selling

price in ordinary course of business.




PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A Provision is recognized when the Company has a present obligation as a result of past
events and it is probable that an out flow of resources will be required to settle the
obligation, in respect of which reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on estimate of amount required
to settle the obligation at the balance sheet date and adjusted to reflect the current best
estimates.  Contingent assets are neither recognized nor disclosed in the Financial
Statements. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of

resources.

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an economic benefit will
arise, the asset and related income are recognized in the period in which the change

occurs.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to

scttle the obligation, the provision is reversed.

INVESTMENTS:

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as non-current
investments. In case of investments in mutual funds, the net asset value of units declared
of mutual funds is considered as the fair value. Current Investments are carried at Lower
of Cost and fair value determined on an individual investment basis. Non-current

investments are carried at cost.

Investment Property is held to earn rental income or for capital appreciation. Investment
property is initially valued at cost including any directly attributable transaction cost.
Investment Property is carried at cost less any accumulated depreciation and accumulated

impairment losses.




TAXATION:

Provision for current income tax is made in accordance with the Income Tax Act, 1961.
Deferred Tax Liabilities and Assets are recognized at substantively enacted tax rates,
subject to the consideration of prudence, on timing difference between taxable income and
accounting income that originate in one period and are capable of reversal in one or more

subsequent periods.

Current Tax
Provision for current tax is recognized based on the estimated tax liability computed after
adjusting for allowances, disallowances and exemptions in accordance with the

Income Tax Act, 1961.

Deferred Tax

The deferred tax charge or benefit and the corresponding deferred tax liabilities and assets
are recognized using the tax rates that have been enacted or substantially enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the asset can be realized in future. However, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets
arc recognized only when there is a virtual certainty of realization of these assets. Deferred
lax assets are reviewed at each balance sheet date and written down or written — up to

reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Minimum Alternative Tax (MAT) Credit
MAT credit assets is recognized where there is convincing evidence that the asset can be
realized in future. MAT credit assets are reviewed at each balance sheet date and written

down or written up to reflect the amount that is reasonably certain to be realized.




EARNINGS PER SHARE:

The company reports basic and diluted earnings per share in accordance with Accounting
Standard 20- “Earnings Per share”. Basic earnings per share are calculated by dividing the
net profit for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

SEGMENT REPORTING POLICIES:

Identification of segments:

The Company’s operating business are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic
business unit that offer different products and serves different markets.

Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative
contribution of each segment to the total common costs.

Unallocated Items:

[ncludes general corporate income and expense items which are not allocated to any
business segment.

Segment Policies:

The company prepares its segment information in conformity with the accounting policies

adopted for preparing and presenting the financial statements of the company as a whole,

CASH FLOW STATEMENT:

Cash flows are reported using the indirect, method, whereby profit/(loss)before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipt or payments. The cash flow
from operating, investing and financing activities of the company are segregated based on

the available information.

CASH AND CASH EQUIVALENTS:




Cash and cash equivalents include cash in hand and demand deposits with bank.

MARKET LINKED DEBENTURES:

The Company have issued Market Linked Debentures (MLD) Secured, Unlisted, Unrated,
Redeemable, Non-Convertible Principle Protected Market Linked Debentures Bearing a
IFace Value Of Rs..1,00.,000/- (Rupees One Lakh) each. MLDs coupon rate/payout basis is
linked to Nifty 50 Index levels, the Company mitigates the risk on MLD by taking
positions in future & options in Nilty 50 Index considering risk analysis of MLD. Further
The fair valuation of the MLDs for initial recognition of embedded derivatives and
borrowings components as at the date of issue is done considering adjustment to the
put/call contracts of Nifty 50 Index, thereby arriving to the embedded derivatives and
borrowings. Any gain/loss on these positions are netted against interest expenses on MLD

and resultant net loss/gain is recognized in statement of Profit & Loss.

GENERAL NOTES ON ACCOUNTS:




Centrum Retail Services Limited

Notes to accounts for the year ended and as at 31 March 2019

Note 27 :

(i)

(i)

RELATED PARTY TRANSACTIONS (as certified by management)

List of Related Parties:

Nature of Relationship

Name of Party

Holding Company

Centrum Capital Limited

Managing Director

Rajnish Bahl

Independent Director

Subhash Kutte

Independent Director

Rajesh Budharani

Chairman({Non-Executive Director)

Steven Pinto

CFO

Narayan Krishnan

Company Secretary

Archana Goyal

Subsidiary Centrum Wealth Management Ltd
Subsidiary Centrum Insurance Brokers Ltd
Subsidiary Centrum Direct Limited (up to 2nd April 2018)

28th March 2019)

Step-down subsidiary (Associate effect from

Centrum Investments Advisors Limited

Fellow Subsidiary

Centrum Housing Finance Limited

Fellow Subsidiary

Centrum Microcredit Ltd

Fellow Subsidiary

Centrum Alternatives LLP

Fellow Subsidiary

CENTRUM REMA LLP

March 2019

Fellow Subsidiary (Associate effect from 22nd

Centrum Broking Limited

Fellow Subsidiary

Centrum Financial Services Limited

Fellow Subsidiary

Acorn Fund Consultants Private Limited

Subsidiary

Centrum Securities Private Limited(up 29th march 2019)

Company

Entity control by KMP of Ultimat Holding Co

IBCG Advisory Services Pyt Ltd

Promoters significance influence

Promoters significance influence

Nanikrami Agro Private Limited

Club7 Holidays Ltd

Promoters significance influence

Axis Spaces Pul. Ltd,
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Transaction during Receivable / (Payable)
Name of the related party Description Year ended Year ended As at As at
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Centrum Capital Limited
Inter-Corporate Deposits taken - 3,92,57,84,952
Inter-Corporate Deposits repaid - 4,96,80,61,729 % =
Inter-Corporate Deposits given 2,98,05,30,341 - - -
Intar-Corporate Deposits received back 3,63,20,00,000 -
Rent Income 1,98,67,557 72,96,232 & “
Intarest Income 16,05,95,592 -
;\r\lewst Expenses - 5,81,47,313 - -
|Reimbursement of Expenses/Professional Fees - 82,75,000 - -
Income from Services 6,43,01,795 3,44,58,918 - -
Reimbursement of Electricity Expenses 12,69,987 # - =
Reimbursement of Telephone Expenses 23,467 - - -
Share in loss from sale of share of subsidiary 2,47,13,262 - - =
Share in Profit from sale of share of subsidiary 5,20,63,69,553 22,53,14,291 - -
Rent Expenses 68,70,228 - - =
nvestment in Centrum Broking Ltd 19,84,50,000 - - =
Advance against shares 2,50,00,00,000 - 2,50,00,00,000
Loan/Advances receivable - - - 65,14,69,659
Trade Receivable - - 9,33,90,143 1,41,18,402
Interest Payable = ¥ (5,23,32,582)
Sundry Creditars and Other Payable = = “ (87,60,000)
Guarantee Outstanding as at 31st Mar 2019 14,05,00,000 - (14,05,00,000) -
Rajnish Bahl
Director Remuneration 2,50,00,000 1,35,00,000 -
Sale of Investment to Key Managerial Perscnnel 63,00,000 = 63,00,000 &
Steven Pinto - # #
Director Sitting fees 3,20,000 5,40,300 =
Motor Car Expenses 29,58,738 - - -
Mr. Subhash Kutte
Director Sitting fees 4,20,000 - - E
Travelling Expenses 43,256 - - -
‘Mr.Rajesh Budharani
i Director Sitting fees 2,20,000 - - -
Narayan Krishnan
Remuneration 34,02,000 25,20,000 Z 3
Sale of Investment to Key Managerial Personnel 1,50,000 i 1,50,000
Archana Goyal
Remuneration 20,46,000 13,20,000 = T
Centrum Wealth Management Ltd
Inter-Corporate Deposits given 2,56,45,50,000 85,56,18,216 = =
| Inter-Corporate Deposits received back 2,50,38,16,324 35,18,00,000 - -
| Income from Consultancy Services - 5,20,85,406 - -
|Reimbursement of Electricity Expens; [ 28,46,870 = = =
Reimbursement of Telephone Expe, ,/ \O 56,897 = &




(ii)

‘Descript{on

Transaction during

Receivable / (Payable)

Name of the related party Year ended Year ended As at As at

| 31 March 2019 31 March 2018 31 March 2019 31 March 2018
fReimuursemem of Postage & Courler Expenses 2,19,429 - - -
Reimbursement of Printing & Stationery Expenses 1,89,889 - # =
Brokerage, Commission & Other Expenses 9,94,00,000 - - -
}Rem Incorne 4,06,09,433 o o =
Interest Income 5,78,76,322 72,10,490 - -
|Purchase of Investment in Centrum Investment Advisors 35,28,00,000 R R R
|t

|Interest Receivable - - - -
|Loan Receivable 4 50,38,18,216

Centrum Insurance Brokers Ltd

Centrum Securities Pvt Ltd.

CENTRUM REMA LLP

CENTRUM ALTERNATIVES LLP

Centrum Microcredit Ltd

Centrum Financial Services Limited

Centrum Housing Finance Ltd

|
|Money Paid Against Share Warrants

|MLD payment on Redemption
;Inves'.ment as at March 31,2019

|Inter-Corporate Deposits taken
Inter-Corporate Deposits repaid
Inter-Corporate Deposits Given
|Inter-Corporate Deposits received back
Interest Expense

Interest Income

l\nvesmwm made in during the year
|Rent Income

‘Reimbursemem of Postage & Courier Expenses
Reimbursement of Electricity Expenses
|Reimbursement of Telephone Expenses
Income from Consultancy Services
Investment as on March 31,2019

;\nvuslmunl made in during the year
Interest Income

Inter-Corparate Deposits Given
Inter-Corporate Deposits taken back
Investment as at March 31,2019

Rent Income

Reimbursement of Electricity Expenses
Reimbursement of Telephone Expenses
Income from Consultancy Services
Reimbursement of Expenses/Professional Fees
Trade Recelvable

Rent Income

Reimbursement of Electricity Expenses
Reimburserment of Telephone Expenses
Reimbursement of Expenses/Professional Fees
Inceme from Consultancy Services

Trade Receivable

Loan given

loan received back

Interest Income

Income From Services

Interest Receivable

Income from Consultancy Services
Investment made during the year

Trade Receivable

Other Expenses Reimburment Receivables

Interest Received

Interest Expenses

Professional Fees Expenses

Rent Income

Reimbursement of Electricity Expenses
Reimbursement of Postage & Courier Expenses
Reimbursement of Telephone & Leased Line Expenses

Reimbursement of Printing & Stationery Expenses
Rent Expenses

Income from Consultancy Services
Inter-Corporate Deposits Given

Inter-Corporate Deposits taken back
Inter-Corporate Deposits taken

Inter-Corporate Deposits repaid

|nterest payable

Security Deposit

Loan given
|Loan receved back
Interest Income

Rent Income

Reimbursement of Electricity Expe

10,00,000
2,81,60,200

1,00,00,000
1,00,00,000
50,00,040
50,00,040
92,247
40,110
3,89,99,960
48,09,518
3,156
3,39,127
6,176

1,34,80,655

50,13,630
3,26,523
7,822

34,88,574
2,07,497
4,117

1,05,00,00,000
1,05,00,00,000
8,23,49,570
52,50,000

2,79,35,411
3,58,992
1,54,00,000
49,31,067
10,51,937
12,140

27,173

7,031
18,18,487
2,12,50,00,000
2,12,50,00,000
34,56,00,000
34,56,00,000

59,46,312

10,00,00,000

7,50,00,000
7,50,00,000
9,78,863

48,46,584

3,42,82,288
13,77,29,500
14,80,655

10,34,152
25,89,369

3,09,375
6,39,490

5,00,00,000
5,00,00,000

23,085,954

12,44,400
34,62,31,240

24,51,212

1,00,00,000

46,37,513
3,00,00,000
3,00,00,000
7,50,00,000
7,50,00,000

56,45,51,892

20,96,91,230

10,39,99,960

59,46,312

31,97,00,000

6,50,00,000

32,76,00,000

10,24,773




i)

Transaction during

Receivable / (Payable)

Investment as at March 31,2019

Name of the related party Description Year ended Year ended Asat Asat
31 March 2019 31 March 2018 31 March 2019 31 March 2018
Reimbursement of Telephone Expenses 7,822 - = -
Inter-Corporate Deposits Taken 11,70,00,000 16,50,00,000 - -
Inter-Corporate Deposits repaid 11,70,00,000 7,00,00,000 - =
Interest Expenses 18,17,260 47,02,465 - -
Reimbursement of Expenses/Professional Fees - 26,55,668 - -
Guarantee Outstanding as on 31st Mar 2019 - - 10,00,00,000 10,00,00,000
Acorn Fund Consultant Pvt Ltd
Loan given 4,64,00,000 - - -
Interest Income 15,255 = & +
Reimbursement of Telephone Expenses 1,646 - - -
Interest Receivable = - 13,730 -
Loan and advance receivable 4,64,00,000 =
Centrum Broking Ltd
Commission & brokerage expenses 1,86,55,409 24,31,079 - -
DPC Charges 48,116 = Z A
Rent Income 1,21,32,362 - - -
Reimbursement of Electricity Expenses 7,43,378 - - -
Inceme from Consultancy Services = 71,58,042 - -
Reimbursement of Postage & Courier Expenses 14,645 - - -
Reimbursement of Telephone Expenses 22,637 - E: =
Reimbursement of Printing & Stationery Expenses 1,468 - - =
Margin Placed with Brokers E = 11,84,76,600
Trade Receivable - - 5,97,465
Investment made during the year 19,84,50,000
Investment as at March 31st March 19 - - 19,84,50,000 -
Centrum Investment Advisors Ltd
Inter-Corporate Deposits Taken 1,00,00,000 - -
Interest Expenses 9,04,384 = ¥
Loan Payable - - (1,00,00,000) -
Investment made during the year 35,28,00,000
Investment as at March 31st March 19 - - 35,28,00,000 =
IBCG Advisory Services Pvt Ltd
Inter-Corparate Deposits Taken - 33,65,00,000 - -
Inter-Corporate Deposits repaid 33,65,00,000 - 2 £
Interest Expenses 76,74,631 - “ ®
Club7 Holidays Ltd
Travelling Exp 32,12,676 44,73,698 - -
Car Hire Expenses 29,58,738 - = -
Sundry Creditors and Other Payable (7,23,588) (17,065)
Axis Spaces Pvt Ltd
Inter-Corporate Deposits given 22,08,00,000 5,00,00,000 -
Inter-Corporate Deposits received back 4,50,00,000 - - -
Interest Income 1,04,37,304 22,84,931 - z
Loan Receivable - - 22,58,00,000 5,00,00,000
Interest Receivable - - 1,14,50,013 20,56,439
Nanikrami Agro Private Limited
Managed Services (Operation/ Suppart) 52,00,000 - - -
Sundry Creditors B 5 (4,32,000) ¥
|Centrum Direct Ltd
Income from Consultancy Services - 2,49,67,485 - -
Reimbursement of Expenses/Professional Fees - 2,58,07,693 -
penses / Foreign Travelling - 4,315 - —
Trade Receivable A = 41,16,569
Motor Car Purchase 5 70,52,966 -
Lease Hold Under Development (Assets Purchase) - 1,85,65,391 - -
Electrical Equipments (Assets Purchase) - 13,17,393 -

1,16,67,03,706




Note 28 :

Employee Benefits

The following table summaries the components of net benefit expense recognized in the Profit
and Loss account and funded status and amount recognized in the balance sheet for gratuity.

Actuarial Assumptions

For the Year Ended

For the Period Ended

31-Mar-19 31-Mar-18
Discount rate Current Year 7.79% 7.87%
Expected rate of return on assets 7.79% 7.87%
Salary escalation 6.00% 6.00%
Attretion Rate Current Year 2.00% 2.00%

Reconciliation of opening and closing balances of defined benefit

For the Year Ended

For the Year Ended

obligation 31-Mar-19 31-Mar-18
Opening defined benefit obligation 64,21,650 42,09,357
Interest cost 5,05,384 3,16,544
Current service cost 16,36,644 8,74,782
Past service cost (non vested benefit) Nil Nil
Past service cost (vested benefit) Nil 3,55,366
Liability transfer in Nil Nil
Liability transfer out Nil Nil
Benefit Paid Directly by the Employer Nil (2,15,383)
Benefit paid (3.56,747) Nil
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial
Assumptions 53,276 -2,55,019
Actuarial (Gains)/Losses on Obligations - Due to Experience (12,29,265) 11,36,003
Defined benefit obligation at the end of the year 70,30,942 64,21,650
: ; For the Year Ended For the Year Ended
Changes in the fair value of plan assets are as follows 31-Mar-19 31-Mar-18
Opening fair value of plan assets 55,84,107 35,60,913
Expected Return on Plan Assets 4,39,469 2,67,781
Contributions by employer 1,15,148 17,78,447
Transfer from other Company Nil Nil
Transfer to other Company Nil Nil
Benefit Paid from the Fund (3,56,747) Nil
Actuarial gain/(loss) on Plan Assets (1,25,745) (23,034)
Fair value of plan assels at the end of the year 56,56,232 55,84,107
Total Actuarial Gain / (Loss) to be recognized (1,25,745) (23,034)
For the Year Ended For the Year Ended
Actual Return on Plan Assets 31-Mar-19 31-Mar-18
Expected Return on Plan Assets 4,39,469 267,781
Actuarial gain/(loss) on Plan Assets (1,25,745) (23,034)
Actual Return on Plan Ascets 3,13,724 244747
Amount recognized in the Balance Sheet Eor the Yadr Endsd For the Year Ended
31-Mar-19 31-Mar-18
Defined benefit obligation at the end of the year (70,30,942) (64,21,650)
Fair Value of Plan Assets at the end of the year 56,56,232 55,84,107
Amount recognized in the Balance Sheet (13,74,710) (8,37,543
Expenses recognised in the income statement For the Year End«_ed For the Year Ended
31-Mar-19 31-Mar-18
Current service cost 16,36,644 8,74,782
Interest cost 65915 48,763
Past Service Cost ( non vested Benefit) Recognised Nil Nil
Past Service Cost ( vested Benefit ) Recognised - 3,55,366
Amount not recognised as asset Nil Nil
Actuarial gain or loss (10,50,244) 9,04,018
Expenses recognised in P & L 6,52,315 21,82.929
Balance Sheet Reconciliation As at As at
31-Mar-19 _31-Mar-18
For the year ended Mar 31, 2018 8,37,543 6,48 444
Opening net liability NII NIl
Expense Recognized in Statement of Profit or Loss 6,52,315 21,82,929
Benefit Paid Directly by the Employer - (2,15,383)
Employers contribution (1,15,148) (17,78,447)
Anmiount recognised in Balance Sheet 13,74,710 8,37,543
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30. Operating Lease

The Company has taken various premises on operating lease. Gross rental expenses for the
year ended 31% March 2019 aggregated to Rs. 13,01,28,868/- (Previous Year — Rs.
76.81,312/-) which has been included under the head Rent, Rates & Taxes in the

Statement of Profit & Loss.

Dectails of future minimum lease payments for non-cancellable operating leases are as

follows:
‘ o e 3 As at March 31, ' As at March 31,
Future minimum lease payments

2019 2018
Payment not later than one year 7,60,46,148 4,58,71,500
Payment later than one year but not later 7.68.13,632 8.73.04.187
than five years
Payment later than five years 30,30,810 | -

31. Auditors Remuneration: ( Exclusive of GST/ Service tax)

Particulars For the Year For the Year ended
ended 31st March, 2018
31st March, 2019
Statutory Audit 2.,00,000 2,00,000
Tax Audit 20,000 20,000
Total 2,20,000 2.20,000




32.

Earnings per share:

In accordance with Accounting Standard 20-“Earning Per Share” prescribed by

companies (Accounts) Rule, 2014 the computation of earnings per share is set out below:

For the Year |

For the Year Ended Ended 31st
Particulars 31st March 2019 March 2018
Shareholders Earnings after tax
a. | (as per statement of profit and loss) 1,41,26,86,614 20,04,43,421 |
Calculation of weighted average number of
b. | equity shares of Rs. 10 each:
Number of shares outstanding at the
beginning of the year 3,55,46,535 3,63,36,270
Total number of equity shares outstanding at
the end of the year 3,55,46,535 3,55,46,535
Weighted average number of equity shares
outstanding during the year (based on the
date of issue of shares) 3,55,46,535 3,63,03.815
¢. | Number of dilutive potential equity shares - -
Earnings per share
d. | Basic (in Rs) {a/b} 39.74 5,52
& Diluted (in Rs.) {a/(b+c)} 39.74 5.52
33. Deferred Tax Liability / (Assets):

In accordance with Accounting Standard 22 on Accounting for Taxes on Income, the
Company has made adjustments in its accounts for deferred liabilities/assets.

Particulars

In (Rs.)

In (Rs.)

Deferred Tax Liability / (Assets) on Account

As at 31.03.2019

As at 31.03.2018

of:
Difference between book and Tax depreciation 42,76,462 -
On Account of Provision for Gratuity (3,82,444) _

On Account of Provision for Leave Encashment

(6.90,113)

Deferred Tax Liability as at year end

32,03,905




34.

33,

Debenture Redemption Reserve

The Company has issued Market Linked Debentured (MLDs) worth Rs. 51.37,00,000/-
during the year (Previous year Rs.2,05,18,00,000/-). As per Sec.71 (4) r.w. Rule 18 of the
Companies (Share Capital and Debentures) Rules, 2014 of the Companies Act, 2013, the
company is required to create Debenture Redemption Reserve (DRR) out of the profits
available for payment of dividend @ 25% of the value of debentures issued. During the
year, company has transferred Rs. 32,48,94,749/- (Previous year Rs. 31,64,80,251/-) to
Debenture Redemption Reserve (DRR) out of which Rs.19,64,69,749 pertains to previous
year shortfall and the balance amount of Rs. 12,84,25,000/- towards current year issue.
Company has redeemed debentures amounting to Rs. 4,75,00,000 during the year and has
transferred an amount of Rs. 1[,18,75.000 to General Reserves from Debenture
Redemption Reserves, amount equal to the Debenture Redemption Reserve created on

issue of such debentures.

Exceptional Items:

Financial Year 2018-19
During the current year the Company has sold its stake in Centrum Direct Limited to
Goldman Securities Pvt. Ltd. vide share purchase agreement dated 2nd April 2018 read
with the Deed of Assignment dated 15 May 2018.The Company has disclosed gain of
Rs. 3,27,40,95,616/- (net of expenses) and related foreign exchange gain of Rs.
14,68,17,419/- as exceptional item in Statement of Profit and Loss.

During the current year the Company has sold its stake in Centrum Securities Private
Limited for a sales consideration of Rs. 68,216/- and has made a loss of Rs.
34,10,12,439/-.

During the current year the Company has divested its 34.41% stake in Centrum Wealth
Management Limited for a sales consideration of Rs.6,88,20,000/- and has made a loss

of Rs.1,64,75,508/-.




Financial year 2017-18

e The Company had sold its 3.72% stake in Centrum Direct Limited to Evolvence India

Fund vide share purchase agreement dated 14"

Rs.33,50,00,453/- .The Company made gain of Rs. 5,63,28,572/- in this sale.

June,2017 for gross sales proceeds of

e The Company had sold its stake of 3,68,83,420 -number of equity shares in Centrum
Financial Services Limited to Centrum Capital Limited for gross sales proceeds of
Rs.1,12,17,73,465 /- vide share purchase agreement dated 09" March, 2018 and booked
a gain of Rs.11,51,49,662.

36. Other Expenses
e During the current year the Company has assigned loan including interest receivable
amounting to Rs.77,84,20,829/- (including interest of  Rs.419,20,829/-) tor a
consideration of Rs.1,00,00,000/-.

37. Investments:

e The Company has entered into share purchase agreement with Centrum Capital Limited
for purchase of 100% Equity in Centrum Financial Services limited; consisting of
9,89.56,942 fully paid equity shares of Rs.10/- each vide Share Purchase Agreement
dated Ist March 2019. The Company has paid Rs.2,50,00,00,000/- as advance against
Purchase Consideration. Balance consideration would be determined based on the book
value of Centrum Financial Services Limited as on 31st March 2019 derived from the its
audited financials as on that date. The share purchase agreement is subject to approval of
RBI.

e The Company has acquired 48.99% stake in Centrum Broking Limited from its Holding
Company, Centrum Capital Limited vide Share Purchase Agreement dated 22nd March
2019 purchasing of 94,50,000 fully paid up equity shares of Rs.10/- ecach at a
consideration of Rs.19,84,50,000/-.

e During the year, the company has purchased 1 (One Only) share warrant convertible into
Equity Shares, in its subsidiary company Centrum Wealth Management Limited. l:ach
Warrant is convertible into either i) 1,00,000 equity share of Rs. 10 each pari — passu in

all respect including dividend & voting rights with existing equity shares of the company




or ii) into 1,00,000 equity shares having Differential Voting Rights of the company
having face value of Rs.10 (Rupees Ten Only) each (“DVR Equity Shares”). (such that
the DVR Equity Shares shall carry voting rights in all general meetings (including
extraordinary and annual meetings) of at least 74% (Seventy — Four Percent) of the total
paid up voting share capital of the company on a fully diluted basis being valid for a
period of 5 (five) years or such other maximum period as permissible under the

applicable law.

38. The Company has entered into an arrangement with a fellow subsidiary Centrum Financial

Services Ltd for a short — term investment project as per MOU dated 1*' October,2018.

39. Contingent Liabilities and Commitments:

40.

The company has given a corporate guarantee in favour of DCB Bank Ltd. as security for
the various credit facilities aggregating Rs.10,00,00,000/- (Rupees Ten Crores Only) to
M/s Centrum Housing Finance Ltd., on the terms, conditions & securities stipulated in

the Bank’s sanctioned letter no. CAD/CB/288/2016-17 dated 30/03/2017.

Details of due to micro, small and medium enterprises

Trade payable includes .Rs. Nil (Previous year Rs. Nil) payable to “Suppliers” registered
under the Micro, Small and Medium enterprises Development Act, 2006. No interest has
been paid/ is payable by the company during the year to “Suppliers’ registered under this
Act. The aforementioned is based on the responses received by the company (o its

inquiries with suppliers with regard to applicability under the said Act




41. Details of Derivative Instruments

Details of Open Interest in Equity Index Options as at 31% March, 2019 (At Fair Value)

Bss of Opiion l\:laturilty Long Position Short Position
Grouping
No of No of
Units Amount Liits Amount
NIFTY | >10 ] ] 28,425
20DEC8100PUT | Months 51,30,712.50
NIFTY >10
4,07.40 . .
20DEC8300PUT | Months 410 00
NIFTY >10
3.75 = .
20DECY9500PUT | Months 130 7,857,300 ,
N
LI Ly i ] 17.100
20DEC9800PUT Months 4,582.800
NIFTY >10 —
20DECT0000PUT | Months ’ 2,302,500
NIFTY >10
o - - 11,250 _
20DECT1000PUT | Months 6,558,750
NIFTY >10
20JUN9S00CALL | Months %430 L3200 | - -
NIFTY >10
_ 45.45 ,
20JUNT0000CALL | Months 430 10,0202 700 :
NIFTY >10
_ 10,200 14 -
20JUN7800PUT Months ’ 72,000 g
NIFTY >10
. 3.075 11,19 i
20JUNST00PUT | Months & 311,130 .
NIFTY >10
) | _
20JUNS300PUT  Months i 21,75,000 &
itk | =18 7,650 15,68.250
20JUN9500PUT  Months ? i i .
NIFTY =10
o : . 10,200
20JUN9SO0PUT | Months 3,019,200
NIFTY =10 378
20JUNT0000PUT  Months i i ’ 922.500
NIFTY >10
o - = 9,375
20JUNT0400PUT  Months 4,687,500
NIFTY >10
, y , ( - . 15,000
20JUNT0600PUT  Months 4,680,000
NIFTY
, <10 Months :
19JUNT0800CALL | O3 1 905 1.55.700 - .




Details of Open Interest in Equity Index Options as at 31* March, 2018 are as below:

Eﬁe of Option I(\;/Ifot:;ii;yg Long Position Short Position
Egits o Amount Egits of Amount
NIFTY 18DECOS00PUT | <19 - :
Months 150 34,800

NIFTY I8DECT0200UT |50 - ' 13,500 | 47,14200

NIFTY 20DEC8100PUT ] ] 28425 | 14.82.363 |

NIFTY 20DECS3U0PUT Months 2,100 | 136,605 |- -

NIFTY 20DECOS00PUT | 010 3750 | 742687 | - i

NIFTY 20DECO800PUT |10 | ] 17.100 | 42.63.030

NIFTY 20DEC10000PUT ] _ 7,500 | 21,60375 |
NIFTY 20DECT1000PUT ihs | - : 11250 | 60.82.875

NIFTY 20JUN9SOOCALL | =19 8250 | 1.72.12.800 | - i

NIFTY BAIUN100000ALL Months | 45450 | 891,16.087 | - :
P RIS Months 10200 | 3.18750 | - .

NIFTY 20JUN8100PUT | *0 3075 | 142506 | - :

NIFTY 20JUN8300PUT | °10 | 5000 | 888750 | - i

NIFTY 20JUN9s00PUT | 010 7650 | 1532205 | - i

NIFTY 20JUN9S00PUT e ] 10200 | 26,19.360

NIFTY 200UNT0000PUT | 010 d 5075 | 9.23.115

NIFTY 20JUNTOd00PUT [ 210 | ] 9375 | 37.51.875
| NIFTY 20JUN l()6()OIjEL mnhs 5 - 15,000 | 68,55,000




42.  The company has a process whereby periodically all long term contracts (including
derivative contracts) are assessed for material foreseeable losses. At the year end, the
Company has reviewed and ensured that adequate provision as required under any
law/accounting standards for material foreseeable losses on such long term contracts

(including derivative contracts) have been made in the books of accounts.

43. Supreme Court has passed a judgment dated 28 February 2019 relating to the components
of salary structure that needs to be taken into account while computing the contribution to
provident fund under the Employees Provident Fund Act. There are interpretative aspects
related to the judgement including the effective date of application. The Company will
continue to assess the further developments in this matter for their implication on

financial statements, if any.

44. Previous year figures are re-grouped/re-arranged wherever necessary to conform to current
year’s classitfication.
As per our attached report of even date

For A.T Jain & Co. For and on behalf of the Board of
Chartered Accountants Centrum Retail Services Limited
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